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 WorldWatch Headlines: February

Africa 
Algeria The prime minister is criticised over privatisation plans. 
Angola The central bank imposes greater exchange rate flexibility. 
Botswana Consumption and mining drove Q3 growth. 
Cameroon A floating LNG vessel is to be commissioned by the end of Q1. 
Congo, D.R. Presidential and legislative elections are delayed again, this time until December 2018. 
Cote d’Ivoire New on-shore oil exploration licences are awarded. 
Ethiopia Ethiopia remains at the vanguard of fast-growing economies in Africa. 
Gabon The near-term economic outlook improves. 
Ghana Figures for 2017 suggest an improvement in the deficit. 
Kenya A major power outage affects much of the country. 
Libya The murder of a prominent politician highlights the country's deepening divisions. 
Malawi Regulatory reforms advance more rapidly. 
Mauritius Mauritius consolidates its position as a leading business environment in Africa. 
Morocco The delayed reform to the exchange rate system goes into effect. 
Mozambique Economic growth slips to a 15-year low in 2017. 
Namibia Dun & Bradstreet downgrades its rating outlook for Namibia amid continued economic 

weakness. 
Nigeria The country's FX reserves rose steadily in 2017. 
Senegal The pace of economic growth quickened in Q3 2017. 
Sierra Leone The World Bank supports a project to improve the mining sector. 
South Africa President Zuma's presidency faces another challenge. 
Sudan The central bank devalues the main official exchange rate. 
Tanzania An ongoing dispute hits gold production. 
Tunisia Dun & Bradstreet downgrades its rating outlook for Tunisia following a wave of protests. 
Uganda The crude oil pipeline project makes progress. 
Zambia The central bank loosens monetary policy to boost commercial lending to the private 

sector. 
Zimbabwe A newly-retired general, Constantino Chiwenga, becomes vice-president and defence 

minister. 

Asia Pacific 
Afghanistan The country satisfies the IMF's latest quantitative performance criteria. 
Australia Rising consumer sentiment reinforces the positive economic momentum. 
Bangladesh Flash floods generate a severe food crisis. 
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Cambodia Autocracy sets in as the main opposition party is dissolved. 
China Good 2017 data masks weaknesses for private investment and small firms. 
Fiji An airport staffing dispute impairs service at the height of the tourist season. 
Hong Kong Solid economic indicators show a strong finish to 2017. 
India Fiscal pressures and the agricultural sector are still causing concern. 
Indonesia Economic growth looks set to pick up pace in 2018. 
Japan The lowest birth rate on record deepens the demographic crisis. 
Korea (South) The Olympics-focused detente may well prove fragile. 
Malaysia The economic outlook for 2018 is broad-based and favourable. 
Myanmar A deal with Bangladesh will do little to ease the humanitarian disaster in Rakhine State. 
Nepal The communists are elected to a five-year term of government. 
New Zealand Policy reform raises the risk of cross-border transaction delays. 
Pakistan Relations with the US deteriorate. 
Papua New 
Guinea 

Real GDP growth is set to accelerate. 

Philippines The economy is still one of the fastest growing in the world. 
Singapore Estimates suggest the economy has recorded its fastest annual growth since 2014. 
Sri Lanka A controlling stake in a port is handed to a Chinese firm as part of debt repayment. 
Taiwan Economic growth should decelerate only modestly in 2018. 
Thailand The economic outlook is on a steadily improving path. 
Vietnam The corruption crackdown could affect the pace of economic reforms. 

Eastern Europe 
Albania A European court ruling highlights problems with property rights. 
Azerbaijan The economy stagnated in 2017 but should return to growth in 2018-19. 
Belarus Government estimates suggest that economic growth beat its official target in 2017. 
Bosnia & 
Herzegovina 

The IMF's lending resumption ends the immediate financing crisis risk. 

Bulgaria Bulgaria announces its intention to join the ECB’s Exchange Rate Mechanism. 
Croatia The credit environment worsens as new lending is obstructed. 
Czech 
Republic 

The new government risks damaging its relations with the EU. 

Estonia Supply-side constraints are starting to limit medium-term growth. 
Georgia Georgia's free-trade agreement with China has now come into effect. 
Hungary Foreign exchange reserves fall below the IMF-recommended minimum. 
Kazakhstan The economy continues to grow at a solid pace. 
Kyrgyz 
Republic 

The release of further IMF funding signals confidence in the country's prospects. 

Latvia Strong economic growth is likely to continue in 2018. 
Lithuania Price pressures are expected to moderate this year. 
Macedonia The economy returned to growth in Q3 2017. 
Poland The EU is set to impose further sanctions on Poland. 
Romania Judiciary and penal code reforms are widely criticised. 
Russian The US Treasury’s ‘Kremlin Report’ draws swift condemnation from Moscow. 
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Federation 
Serbia The country edges closer to EU membership. 
Slovak 
Republic 

A new agreement on out-of-hours surcharges will increase labour costs. 

Slovenia Public debt is falling, but not fast enough to mitigate risk. 
Tajikistan The economy strengthens in 2017 but the outlook remains challenging. 
Turkmenistan Growth is forecast to increase due to higher gas prices. 
Ukraine The currency loses 6% of its value against the US dollar in just six weeks. 
Uzbekistan Budgetary activities are set to become more predictable. 

Middle East 
Bahrain The EU includes Bahrain on a blacklist of 17 tax havens. 
Egypt The political environment deteriorates ahead of the presidential election. 
Iran Dun & Bradstreet upgrades its rating outlook for Iran as widespread demonstrations are 

suppressed. 
Iraq Pro-Iranian militia leaders look to contest parliamentary elections in May. 
Israel Economic growth slowed in 2017 due to weaker consumer spending and investment. 
Jordan A foiled terror plot highlights the elevated level of security risk. 
Kuwait Parliament fails to launch VAT on schedule. 
Lebanon A date is set for the much-delayed parliamentary election. 
Oman The government promises new jobs in response to demonstrations. 
Qatar The government boosts spending in its 2018 budget. 
Saudi Arabia The budget boosts government expenditure to record levels. 
Syria Turkey's military operation in Afrin could strengthen President Assad's position. 
UAE Dun & Bradstreet upgrades the UAE’s rating outlook as the oil price hits a three-year 

high. 
Yemen The killing of ex-President Saleh is unlikely to bring peace any closer. 

The Americas 
Argentina Dun & Bradstreet upgrades Argentina's country risk rating as reforms make progress. 
Bolivia Efforts to defuse socio-political unrest achieve only limited success. 
Brazil Stalled pension reforms trigger a credit rating downgrade. 
Canada The central bank raises the benchmark rate amid improving economic conditions. 
Chile Cabinet appointments suggest that reaching a consensus may be difficult. 
Colombia Attacks by ELN guerillas lead to the suspension of peace talks. 
Costa Rica Dun & Bradstreet downgrades Costa Rica's country risk rating due to concerns over 

public sector probity. 
Cuba President Raul Castro will step down in April. 
Dominican 
Republic 

Economic growth decelerated in Q2 2017. 

Ecuador The vice-president's imprisonment on corruption charges adds to problems in the 
political sphere. 

El Salvador Economic growth prospects remain relatively positive. 
Guatemala Improving external demand conditions will keep economic growth solid. 
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Honduras Dun & Bradstreet downgrades its rating outlook for Honduras as the country sinks into 
deep political crisis. 

Jamaica Growth accelerates in the third quarter of 2017. 
Mexico NAFTA uncertainty dampens growth prospects. 
Nicaragua International pressure continues to rise. 
Panama The country’s reputation takes another hit after inclusion on a tax-haven blacklist. 
Paraguay The economy looks set to remain on a solid footing. 
Peru Dun & Bradstreet downgrades its rating outlook for Peru as the Fujimori pardon causes 

political turmoil. 
Trinidad & 
Tobago 

A modest economic recovery is projected for 2018. 

USA Economic growth is forecast to accelerate in 2018. 
Uruguay An agricultural dispute raises political tensions. 
Venezuela The pro-government Constituent Assembly approves a snap presidential election. 

Western Europe 
Austria The new right-leaning government is inaugurated. 
Belgium The credit environment outlook improves. 
Cyprus High-frequency indicators are promising, but headwinds persist. 
Denmark The government abandons plans to reduce income tax. 
Finland Problems related to the rapidly ageing population are looming. 
France Dun & Bradstreet upgrades France's country risk rating as the economic outlook 

continues to strengthen. 
Germany Talks about forming a government finally make progress. 
Greece Key indicators suggest that the pace of economic growth slowed in Q4. 
Iceland Healthy investment and private consumption drive solid economic growth. 
Ireland Sales opportunities are on the rise as economic expansion continues. 
Italy The macroeconomic environment is improving. 
Luxembourg Economic sentiment rises to a 17-year high. 
Malta Robust household spending drove real GDP growth in Q3. 
Netherlands The sharp euro appreciation creates good prospects for exporters to the country. 
Norway Investment and domestic demand are driving growth. 
Portugal The new opposition leader floats coalition idea ahead of the 2019 election. 
Spain The economic expansion in Q3 looks set to have continued in Q4. 
Sweden Public finances improve as the economy continues to grow. 
Switzerland A campaign to limit migration could endanger EU market access. 
Turkey Political and security risks rise further as Turkey launches a military operation in Syria. 
United 
Kingdom 

Our data highlights problems with payments performance and insolvencies. 


